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WESTERN CANADIAN COAL CORP. ANNOUNCES C$109
MILLION CONVERTIBLE DEBENTURE FINANCING

Vancouver, B.C. March 1, 2006 - Western Canadian Coal Corp. (TSX-V: WTN and AIM:
WTN) (""WCCC™ or "'the Company"') is pleased to announce that it has entered into an agreement
with GMP Securities L.P. and Sprott Securities Inc. to sell by way of short form prospectus on a bought
deal basis 7.5% subordinated convertible debentures in the aggregate principal amount of C$109 million.
The underwriters also have the option to sell an additional C$16 million in debentures to cover over-
allotments exercisable for a period of 30 days after the closing of the offering. In the event that the option
is exercised in its entirety, the aggregate gross proceeds of the offering will be C$125 million. The
convertible debentures will bear interest at 7.5% per year, payable semi-annually, will mature five years
from the closing date, and are convertible into common shares of the Company at any time prior to their
expiry at a conversion price of C$4.00. The convertible debentures are redeemable under certain
conditions by WCCC three years following the closing date.

The offering is scheduled to close on or about March 23, 2006 and is subject to certain conditions
including, but not limited to, satisfactory due diligence by the underwriters and the receipt of all necessary
approvals including the approval of the Toronto Stock Exchange.

As part of the offering, the Company's major shareholder, Cambrian Mining Plc ("Cambrian") of
London, UK, has agreed to subscribe for a minimum of $40 million and a maximum of $45 million. Mr.
John Byrne, Chairman of the Company, is also the CEO of Cambrian and Mr. John Conlon, director of
the Company, is also a director of Cambrian. Cambrian and its wholly-owned subsidiary, Deepgreen
Minerals Corporation Ltd., currently hold approximately 34.8 million shares representing 41.5% of the
issued shares of the Company. Cenkos Securities Limited will be a special selling group member for the
offering.

Proceeds of the offering will be used to repay principal and interest due under the bridge financing facility
provided by Cambrian on February 15, 2006 of which C$20 million is currently outstanding, and to fund
additional infrastructure, plant and equipment costs associated with the Company's Wolverine coal mine
project in northeast British Columbia and for general corporate purposes including working capital.

This press release is not an offer of the securities for sale in the United States. The securities offered have
not been registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold
in the United States absent registration or an application exemption from the registration requirements.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there
be any sale of the securities in any State in which such offer, solicitation or sale would be unlawful.

For further information please contact Mr. Gary K. Livingstone, President & CEO, Western Canadian
Coal Corp., Ph 604-608-2692, E-mail: info@westerncoal.com www.westerncoal.com
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