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WESTERN CANADIAN COAL REDUCES BANK DEBT... 

Vancouver, B.C. September 18, 2007 ï Western Canadian Coal Corp. (TSX: WTN &
WTN.DB and AIM: WTN) (the ñCompanyò) announces that it has come to terms with the banking 
syndicate, led by BNP Paribas, to restructure the credit facility (the ñBNP Loanò) made between the 
banking syndicate and the Companyôs wholly-owned subsidiary, Wolverine Coal Ltd.  

In consideration of the covenants within the BNP Loan being set at targets in line with the revised 
operating plans of the Company and certain other requirements imposed by the banking syndicate, the 
Company has reduced the outstanding principal under the BNP Loan from $55 million to $35 million. In 
addition to the reduction of the BNP Loan principal, the Company is required to raise additional capital 
in the amount of $5 million, to replace the liquidity impacted by the lack of access to the Asset Backed 
Commercial Papers held by the Company. The restructuring of the covenants within the BNP Loan will 
provide the Company with the flexibility to maintain the momentum at Wolverine and increase the time 
and management resources for developing the Brule mine.  

With respect to the requirement to raise additional capital the Company is pleased to announce that itôs 
major shareholder, Cambrian Mining plc, (ñCambrianò) has agreed to make available a short term loan 
facility of $5 million (the ñLoanò). The Loan will provide the Company with the additional liquidity 
required by the banking syndicate. Under the terms of the Loan, the principal amount of $5 million is 
available immediately upon execution of the Loan and is secured against the Asset Backed Commercial 
Papers held by the Company. The Company shall pay a fee of $100,000 plus the interest on the Loan, 
which shall accrue at the rate of 8% per annum payable upon repayment of the principal. The Loan is 
intended to be repaid by July 31, 2008 or earlier in certain circumstances, however, if payment is not 
made by July 31, 2008, the interest payable shall accrue at the rate of 12% per annum thereafter until 
July 15, 2011. A further fee of $125,000 will be due on August 1, 2008. The Company may make 
prepayment at any time.  

Additionally, Cambrian, subject to the Company obtaining the necessary regulatory approvals has the 
right to convert any unpaid principal amount of the Loan and any accrued interest into common shares of 
the Company at any time prior to July 15, 2011, at a price of $2.35 per share. Subject to the Company 
obtaining the necessary regulatory approvals, the Company will also issue to Cambrian 520,000 
warrants to purchase common shares in the Company at an exercise price of $3.25 per share at any time 
prior 5:00 pm (Vancouver time) on September 30, 2008.  

Mr. John Hogg, President and Chief Executive Officer of the Company, stated that the assistance by 
Cambrian in supporting the prepayment of significant bank debt and replacing liquidity impacted by the 
loss of access to the Commercial Paper is evidence of Cambrianôs continuing support and confidence in 
the development of the Company.  

Cambrian and its wholly-owned subsidiary, Deepgreen Minerals Corporation Ltd. currently hold 
approximately 48.3 million shares representing 41.7% of the issued shares of the Company, as well as 
warrants to purchase a further 612,500 common shares of the Company. In addition Mr. John Byrne, 
Chairman of the Company, is also a Director and Chairman of Cambrian and Mr. John Conlon, a 
director of the Company is also a director of Cambrian.  

 

 
 

 

 
 

 

  
 

  

 

 
  

 

 

 
    

 

   
  

  
    




