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Coking PCI Thermal
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(1) Per Technical Reports
(2) Reserves reflect mining dilution and losses, but do not reflect process recovery
(3) Resources are inclusive of resources used to develop Reserves
(4) Under review, possible increase as a result of new drilling
(5) Western’s 50% share
(6) Converted to metric tonnes from short tons Metric tonne = 1.102 short tons
(7) Western’s 50.6% share

20+ years of 
Reserves
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Maintain a strong financial position

Current ratio = 2.31
Debt to Equity ratio = 0.40

E

* Includes Asset Retirement Obligation, Capital Leases, Future Income 
Taxes, Non-controlling interests & Other items
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* To be cancelled in due course, linked to unwinding Cambrian’s complex corporate structure in a tax efficient manner
** Trades on the TSX as WTN.WT. Expires June 2012 and exercisable at $3.25
*** Trades on the TSX as WTN.DB. Matures March 2011, converts at $4.00
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(1) Using a $1.10 CAD to USD exchange rate
(2) Using a 1.81 CAD to GBP exchange rate
(3) Currently underway
(4) Represents Surface / Underground mine life
(5) Western’s 50.6% share
* To be updated with new 43-101 reports
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Fiscal 2011 forecast:
Perry Creek = 1.5 Mt
Perry Creek Underground =    0.3
Brule = 1.2
Willow Creek =                        0.2
Maple = 1.0
Gauley Eagle = 0.8
Energybuild (50%) =               0.3
TOTAL = 5.3 Mt
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��

Fiscal 2011 forecast

Hard coking coal (Can)  1.9
Low-vol PCI (Can)          1.2
Met coal (US)                 0.8
Thermal coal (US)          1.1
Energybuild (UK)            0.3
TOTAL                           5.3
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Strip Ratio
(Waste BCM per Clean Coal Tonne)
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BCM's Moved per Total Hour Worked
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Operational Improvements underway

LOM = C$99/t

LOM = 10:1

Target = 30+ BCM/hr

BCM = bank cubic metre
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CN Rail
• 40 million + tonnes of available capacity 

• 950 kms between port and Western’s mines

Tumbler Ridge / Chetwynd
• Many residents with mining experience

Ridley Terminals
• Underutilized capacity (12 Mt/a capacity)
• Can handle largest ships
• Open year-round
• 36 hours closer to Asian customers than Vancouver ports
• Vancouver-based coal ports, Westshore Terminals and 

Neptune Terminals are close to capacity

A competitive advantage
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Port  Talbot

Corus 
Steelworks
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